FOR IMMEDIATE RELEASE
FOR MORE INFORMATION CONTACT:

Anthony Mirabal
Risk & Re-Insurance Solutions
(305) 740 5764

MIAMI, FL — (2/15/2005) — Risk & Re-Insurance Solutions Corporation (“RRISC"”) announced
today the hiring of Enrique Venegas and his appointment as Vice President. Mr. Anthony (Tony)
Mirabal, President of the firm said, “We are delighted to have a professional of Mr. Venegas
caliber join our team. It is not often you find an individual with the qualifications, experience,
background and skills of Enrique; he is a perfect match for our organization”.

Prior to joining RRISC, Enrique served as manager in the Financial Risk Management practice of
KPMG LLP., based in New York City. While at KPMG, Enrique assisted clients in designing and
implementing risk management and alternative risk financing mechanisms. Enrique also worked
in global insurance and reinsurance brokerage operations; including working for SUMA (Willis in
Colombia) for 5 years developing and structuring insurance products for financial institutions and
negotiating their placement in various insurance and reinsurance marketplaces.

Enrique Venegas has a bachelors’ degree in Business Administration and Finance in addition to
extensive course work in industrial engineering. He holds a Masters in Risk Management and
Insurance from Georgia State University.

Risk & Re-Insurance Solutions Corporation (RRISC) is an independent reinsurance intermediary
and risk advisory firm specialized in delivering reinsurance solutions to its clients as well as risk
management and risk financing consulting services. RRISC is a privately held company
headquartered in Miami Florida; organized and licensed as a reinsurance intermediary.

For more information on RRISC, visit www.rrisc.com or contact Anthony Mirabal at 305.740.5764.
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